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Should not have attempted to publiſh 
any Thing in anſwer to the Aſperſions fo 
unjuſtly caſt upon my Character by the 
Miſrepreſentation of my Conduct in the 
York Buildings Company's Affairs, had I not 
been informed that my Silence gave too much 
Room for Impreſſions upon thoſe who were 
unacquainted with the true State of the Facts. 
For which Reaſon I ſhall as briefly, as the 
Nature of the Caſe will permit, explain and 
anſwer the Allegations of Fraud and Breach of 
Truſt ſo boldly and wrongfully laid to my 
Charge in the publick Prints, and particular- 
ly in the Daihj Journal of the 3oth of June laſt, 
repreſented as the Proceedings of the General 
Court held the 26th; upon which I muſt not 
omit to make this general Remark. before 1 
go any farther, That altho' thoſe Articles are 
introduced with a Nem. Con. not one of them 
eee eee n 


( 4) 


were fo, being all brought into Conrt ready 
= way and fairly wrote out, and propofed 


the Attorney who. ſolicited the Petition 
againſt me in Parliament, where not meeting 
with the Succeſs he wiſh'd for, he was reſol- 
ved to force down theſe Reſolutions in the 
General Court by Dint of Noiſe and Clamour, 
carried on and ſupported with an uncommon 
Aſſurance; and that they might appear in 
Print with the greater Weight, he made ſeve- 
ral Alterations after the Court was adjourned. 

The «x Cry of Frands and Imbezilments, 
which had been raiſed and induſtriouſly car- 
ried on by the artful Management of this So- 
Iicitor for twelve Months paſt, after a full and 
ſtrict Examination before a Committee of Par- 
hament, where he purſued it with the greateſt 
Inveteracy and Malice againft me, not meet- 
ing with the Succeſs he propoſed, was, at this 
General Court, reduced to three Articles, tho' 
the whole Profecution might have been pre- 


vented, if I had clofed with a Meſſage which 


he ſent to me after the Clamour firſt began, 
by a Perſon who can be produced, and will 


declare it when requited, intimating, That if 


- a Thouſand Pounds could be raifed for him, 
he would prevent the Complaint going to 
Parliament, and all Proſecutions: And when 
he was told by the Perſon who brought the 
Meſſage, that I ſaid I defired nothing more 

than to appear before the Parliament to clear 
myſelf, he ask'd what I would do? the Per- 
fon ſaid, he believed I would do nothing, for 
I did not ſeem to regard it. The Solicitor then 
Lehne He would purſue me to the Grave. 
Ihe three Articles I am now charged with, 
are one of 2400 l. and another of 1000 J. re- 
preſented as fo much ſunk to the run 
9 under 
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ä 
under fictitious Entries in the Books: And the 
third, That I was privy and conſenting to the 
Revival and Diſpoſal of 201,430 of the Com- 
pany's annihilated and Truſt-Stock, contrary 
to a former Order of a General Court. 
Buy the Explanation and Anſwer I ſhall give 
to each of theſe Articles, it will appear, that 
no Imbezilment of the Company's Effects, or 
Fraud was committed thereby, but that what- 
ever was tranſacted in each of them, was for 
the Company's Service, with the Conſent and 
Concurrence of the Court of Aſſiſtants, as 
uſual. | 
In anſwer therefore to the firſt, relating to 
the 2400 l. entered as paid for Rewards, Gra- 
tuities, Preſents, &c. to ſundry Perſons, Go. 
It muſt be obſerved, that on 27 March 1728, gee Mi. 
the Company ordered that 300,000 J. of their nutes of 
annihilated Stock ſhould be revived and fold the Gene- 
at 14 per Cent. to be paid in a Twelve-month **Courts- 
at four different Payments, in order to raiſe 
Money to diſcharge the Call-Bonds, (which 
came due the Month of June following) the 
Annuities, the neceflary Supplies for the 
Works in Scotland, fome Arrears due to the 
Tradeſmen at the Water-works, and other 
Contingencies : But when Subſcription-Books 
were opened for that Purpoſe, few Subſcribers 
came in; and the Demand for Money being 

very preſſing, the Direction were obliged to 
make Uſe of their own Credit, and to borrow 

| Money upon the Depoſit of ſome of their own 
Stock as well as the Company's reſerved Stock, 
which is called annihilated or Truft-Stock. A 
little Time after this was done, ſome of thoſe 
Perſons who. had lent the Money, made an 
Offer to take a large Quantity of Subſcription- 
Stock, provided they might have it at 125 


per 


WS 


. 


per Cent. upon paying down the whole Money, 
inſtead of 14 per. Cent. in a Twelve-month, ac- 
cording to the Conditions of the Subſcription, 
The Direction conſidering the great Neceſſity 
for ready Money at that Juncture, and the 
e A procuring it at any Rate, thought 


it more for the Company's Service to abate 
1+ per Cent. for prompt Payment, then to 
wait for the whole 14 per Cent. at four diffe- 
rent Payments in a TIwelve- month, and there- 
fore cloſed with the Propoſal for about 150, oool. 
of the Stock, having the Example of the great 
Companies before them, who always allow 
large Diſcounts for prompt Payment upon 
the Sales of their Goods, &. „ 
Thus, when the Account of the whole Sub- 
ſcription-Stock came to be made up at 14 per 
Cent. there was a Deficiency of 2400 l. which 
had not been received, as can be atteſted by 
the Perſons to whom the Stock was ſold and 
delivered, which will prove, that no Frand or 
Imbezilment was committed, but good Service 
done the Company, by allowing this Gratuity 
or Diſcount of 1 + per Cent. to thoſe who paid 
all their Money down. And therefore in 
whatever Terms this Article was by Order of 
the Direction entered, it is plain it was not 
fraudulent, and conſequently the only remain- 
ing Ground of Complaint is, that this Sum 
was not entered as Diſcount upon the Stock 
(as I own it ſhould have been) rather than in 
the Manner it now ſtands; which it is hoped 
may be paſs d over, ſince I don't doubt that eve- 
ry impartial Perſon will be ſatisfied from the 
Caſe thus fairly ſtated, that the Company has 
not been defrauded thereoꝰ ß. 
Ihe next is a Charge of 1000 J. paid to me 
and entered for Expences, Preſents, Wc. 177 5 
| ; other 


(7. 
other incident Charges in procuring Leaſes of 
Mines in Scotlaud for the Company. 
In Anſwer. to this, I always acknowledged 
the Receipt of this Sum, it being paid to me 
by Order of the Court of Aſſiſtants after I 
had been ſeveral Jourmes to Scotland, at their 
Requeſt and at the Deſire ' of the General 
Courts, as will appear by their Minutes, to 
ſettle the Company's Affairs, and to ſecure 
what Mines I could, to prevent other Com- 
panies (who were then ſeeking after them) 
from interfering with the working and im- 
proving thoſe the Company had already got, 
which probably might be the Occaſion of 
entering this Article in the Manner it was, 
from whence a handle of Complaint is taken 
thongh no Fraud committed thereby ; and it 
muſt be allowed reaſonable that I ſhould 
have ſomething in Hand till my Account of 
Charges, G. was ſettled, and a ſufficient 
Recompence made me for giving up my whole 
Time, and employing all my Intereſt and 
Credit to ſerve the Company, eſpecially ſince 
I voluntarily waved ſettling theſe Matters at 
that Time, inclining rather to wait till the 
Company, by the Succeſs and Settlement of 
their Affairs, ſhould: be in a better Condition 
to reward the Services I had done for them, 
tho' my Intereſt was then ſuch with the Pro- 
pPrietors, who had ſeen and felt the good Effects 
of my Application and Services, that I could 
have procured to myſelf any reaſonable Gra- 
tuity or Reward, and my declining it at 
that Juncture is an evident and undoubted 
Proof of my Deſign being only bent on the 
Eſtabliſhment of the Company, and that I 
had good Reaſon to expect the Succeſs in ſuch | 
2 Manner as to afford Advantages which 
; | Th, | ſhould 
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6 
ſhould not be temporary and tranſient, but 
JJ labdg. 7 --- 
And although at firſt Sight it may have 
too much the Appearance of Vanity in, me 
to ſet forth, under my own Hand, the Ser- 
vices I have done the Company, yet the un- 
grateful Return I have met with from ſome, 
will not only ſerve as an Apology, but even 
make it neceſſary to ſhew I have not de- 
ſerved ſuch Treatment, as is well known .to 
all thoſe who were converſant in the Com- 
pany's Affairs both here and in Stand ; for 

eſides the conſtant Application to the current 

Buſineſs of the Company, which of late was 
chiefly thrown upon me. I procured, by my 
own Intereſt and Application, the Licence for 
Trade in Hotland under the Great Seal, which 
is a very valuable Addition to the Company's 
Charter ; and had it not been for the un- 
ſettled Condition of their Affairs, attended 
of late with great Diſſentions and Oppoſi- 
tion among themſelves, it would have 5. 
pear'd to be ſo before now ; However, the P 
vileges therein granted, 15905 be improved 

to the Advantage of the Püblick as i 


= 
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as the 5 8 particular Profit; but 
need ſay the leſs of this, becauſe it is well 
known that ſuch Favours are not obtained 
for any Corporation, but by very good In- 
tereſt and Application, Witneſs the Sums given 
to the Publick by the two Inſurance, Com- 
panies for their Charters, The ſettling the 
Company's Eſtates in Scotland upon Leaſes 
in the Manner they now ſtand, 8 
10, 500 J. per Ann. is paid at Edinburgh wi 
out any N or Deduction, is a valuable 
Service done them; and obtaining a Suſpen- 


7 
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ſion of the Proſecution which was threatned 
os ES 


— 


againſt the Company il the Year 17305 ob 
e Ballance due to the Government for their 
Eftates in Scotland, was of great Service by. 


bp to ale the 77 es from being again put 


& 9 Forfeiture of one F ifth to 

15 OY purſuant : to a Clauſe in the Act 
Parliament, impowering the Barons of the 
Exchequer in Holland ſo to, do, in caſe, of. 
Failure of Payment of the Ballance due for 
any of the forfeited. Rates, After this 1 
went again to Scotland, and by engaging ſome 
Friends to join their Perſonal Security with 
mine, I not only raiſed Mone 4 ſufficient to 
diſchar 15 that Part of the Ballance then de- 
km by a Warrant iſſued from the Frea- = 
ſury for 10,0001, to pay the Salaries of th 
ate Commiſſioners of © Ei but alſo about 


as much moxe. to pay off ſeyeral other 77 972 
upon the Effates, which being former! pur- 
chaſed, by. the Company, an * Pay- 
i Cl upon them, the Proprietors of: 
thoſe uns had begun to ſue the Company 
emainder, the tile ot which would 
for i been en as fatal to the Company. as 
the other, being alſo part of the Ballance duet 
the Publick for the Purchaſe of the Eſtates, ha 
not I found Means to adjuſt moſt of them, 
and pay them off, which 1 did, and got 4 
Diſcount upon them in the Company” s Favour, 
as. appears by the Agents Books and Accounts, 
More Money was raiſed, at. the ſame Time. to - 
ſerve the preſſing Occafions of the Cane 
all whic % I tranſacted 2 5 irtue of fi Il Powers 
under the Fe 8 cal. dated the ath of 


i 


Auguſt 1 2739, and for great. Part of tus 1 10 
ſtand ſingly bound: 5 By, theſe Means the 


— 41 


8 8 Credit Was 502 only revived and 
B ſup- 


(, 40-3 
ſupported, but their Eftates preſerved. and the 
Company itſelf delivered from the Ruin, which 
if this had not been done, . muſt. inevitably 
have fallen upon them, while many who 
waited for this Event, were in Hopes and Ex- 
pectation of purchaſing the Eſtates at a cheap 
Rate. And among other Things I muſt not 
omit to mention, that I ſtand engaged alſo 
for large Sums which were raiſed at London 
for the Company's Setvice, and applied to | 
their Uſe, as appears by their Books, tranſ= 
aScted by me in their greateſt 
2 under the Sea! Neceſſities, 2 Virtue of full 
_— OW N Powers regularly given me for 
gran mh bf eng _ of that Parboſe 42 Return of 
Minutes of the General which Service the preſent Ma- 
Court, March 24, 1731-2. nagers having been too much 
en 4 guided by their Solicitor, for his 
own Views, inſtead of affording me the Sup- 
port and Protection they ought in Gratitude 
and common Juſtice to have done, they have 
made it an Article of Accuſation, and rather 
encouraged than prevented (as they ought to 
have done) the Suits againſt me, for Money 
ye Company has received for their own 
. 5 Y e egg 
Thus T am rewarded for engaging my Per- 
fonal Credit to ſupport the Company, and 
for the many other Services I have done them 
during my daily, and I may ſay hourly At- 
tendance upon their Affairs, to the great 
Prejudice of my own private Intereſt, for up- 
wards of ſix Years together, while the chief 
Burthen of Management neceſſarily devolved 
upon me, by Reaſon of the frequent Altera- 
tions in the Direction, ſeveral of the Aſſiſt- 
ants difqualifying themſelves at different Times 


becauſe 


* 
© 4> 
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Gt) 
becauſe of the great Difficulties we met with 
in carrying on the Company's Affairs, and 
the Attendance required, more than they 
could afford from their on private Paſt: 
neſs, as they all declared to me when they 1 
left the Direction, and if any one of them | 
have either given or infinuated any other | 
Reaſons as the Cauſe: of their diſqualifying 
themſelves, I do aver for Truth, and don't | 
doubt to prove that what I here mention was | | 
the only. one given at that Time; I confeſs | 
I- was very defirons myſelf to be eaſed of | 
the heavy Burthen attending. the Manage- | 
ment of the Company's unſettled Affairs, and 
would have quitted it, as other Gentlemen - | 
had done; but my deep Engagements for the 
Company, my large Property in it, Regard 
to my Friends, and a real Perſuaſion that 
fill, by a proper Diſpoſition in the Proprie- 
tors, and a due Application in the Managers, 
their Affairs might be retrieved and ſettled, 
engaged me to continue in their Service; to 
which Reaſons I may alſo add the malicious ; 
and groundleſs Clamours of Frauds and Em- 
bezilments raiſed againſt me, upon which, 
If I had retired from the Management, it 
would have heen taken as a tacit owning. m 
ſelf guilty, and have appeared as if I intend- 
ed to withdraw myſelf from the Examina- 
tion that followed in Parliament; which was 
as much wiſh'd for as confidently reported 
by my Accuſers, in order to. raiſe a Prejudice 
in the Minds of all People againſt me, and 
thereby give Weight to the falſe Allegations 
in their Petition and other Papers they pub- 
' liſhed, which in my Abſence muſt have been 
taken for granted, r they knew w_ 
| = 2 | ac 


| 
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ad not Proofs to k rt them, as ſi ince has 
1 5 d And fe Doubt but an ade- 

uate Satisfaction wall i in due Time be ob- 
tained for the Injury done my aracter, and 
the .great Damn L and my Family ſultered 
thereby; and 1 ſhall be wanting to myſelf 
and them, if I do not uſe my beſt Endeavours 
to procure it from the Authors and Promoters 
of this Miſchief, which, as a farther Aggra- 
vation of the Evil 1 in the Courſe of Proceed- | 
ing, will be found not only to me 
1 0 put, all the Proprietors of the Company 

eneral. 

The next Charge. I am now to anſwer is, 
thai I. was Privy and conſenting 80 LE, Re- 
vival and Di pole} 9 of Fe 8 F, om- 
pany's: annihilated. and truſt INS 195 
to an Order of the zeneral Court, To this 
it can be made appear „that t whatever Stock. 
of the Company's 110 trans ferred, was only 
as as 5Depoln, K, lodged 18 1 Securi F:: for 

Yonex 825 7 87 applied to by ompa- 

. at 90 Tim WO rg Direction found 

m ſel Ves Yu yr them utmc off Nero 175 to raiſe 
1 05 in th nner th Me 
had n Ather Wo to 11 77 it but "Bia fe 
ſwer the preſſing Demands. upon, the RET 
ny, for Payment of Annuities, 85 and other 
Emergencies, the Eſtates bens covered by 
the Annuities, and able to Extents from the 
Government for the large Ballance due to 
them, as well as a current Demand from the 
Works i in Hatland, which then could not be 
expected to produce much, but now are 
brought. into a 6 ck if well manage * 
to .repay.. the Coſt with, Profit. And what- 
ever. 8 paſsd through my Hands 25 
| Oy 


8 

e appl 100 d, and Perf retransferred, as 

Lappear WA "mine and my Son's Accounts 
in he Stock-Ledger, _ | 
"bs e Circumſtances obliged the Direction 
i, P fit | the Company's Stock as a Security 
0 e Money, having no other Way (as 
was before dbſery ed) of doing it; but to pre- 
P * ill Uſe being made of this Stock ſo 

d the \ccomptant had Orders (which 
19 all Occaſions; were framed and drawn 
up by himſelf) to ſuffer no Transfer upon it, 
neither 5 it ever transferred, ſplit or divi- 
8. or ſuffered to vote in any Election or 

Queſtion whatſoever, as was falſly and ma- 
Uiciouſly aſſerted, d. but always remained in the 
Hands of thoſe to whom it was pledged, till 
ee by Payment of the Money bor- 

wed, and was replaced to the Account of 

the Governor and Company's annihilated Stock, 
from which Account it was at firſt transfer- 
1215 and this can be made appear by the ſeve- 
Stock- Accounts of the Perſons thro whoſe 

s it paſsd in the Company's Books, 
whic the Inſpectors. themſelves, if they had 
Fonte could nat avoid knowing in the 
ourſe of, Ry Wo Months Inſpectign, which 
15 another. Inſtance of their being wholly 
oyern'd by their, Solicitor, who never ſcrup- 
ed to eviate from Truth to load me with 
alumny and eproach, thereby to ſeem 
the moxe_neceſlary ,: and ſecure the Profit 
be propoſed to "himſelf from the Confuſion 
on he has chiefly been the. Occa⸗ 

Ot -.. 

There is another Article which, altho not 
mentioned at the General Court held the 
eh of Fune laft, yet beine printed and b ; 

"at 


614) | 
buted at the Door of the Houſe of Lords the 
End of the laſt Seffion of Parliament, I am 
obliged to take Notice of it, becauſe therein 
I am charged as Debtor to the Company in 
the Sum of 515991. 15 J. 9 d. in an Account 
framed very unfairly, and therefore I ſhall 
endeavour to. put it in a true Light. 

I had very full Powers frem the Company, 
as are before- mentioned, to borrow Money 
for their Uſe in the beſt Manner I could, upon 
the Security of their Bonds; and the General 
Court held 24 March 1731-2, did order, That 
the Governor and Court of Aſſiſtants ſhould 
raiſe Money in the beſt Manner they could, 
on the Remainder of the Subſcription-Bonds, 
which had not been exchanged for Long Bonds 
or Slips. And, in purſuance of the Powers 
given me, I did raiſe ſeveral Sums of Money, 
for which a conſiderable Quantity of > 
Company's. Bonds were depoſited: And for a 
great Part of the Money. lent (it being inſiſt- 
ed upon by the Lenders) I was obliged to add 
my own Perſonal Security ; which Money ſo 
raiſed appears by the Company's Books, and 
by the Accounts atteſted by the proper Officers 
before the Committee, of Parliament to have 
been applied to the Company's Uſe. But as 
their Credit was very low at that Time, I was 
forced to depoſit a larger Value in Bonds than 
the Sum borrowed fometimes double and 
treble the Value, which being as a Security 
only, were to, be returned upon Repayment 
of the Money lent. But they, in order to 
make the Appearance of a larger Ballance 
againſt me, have charged all the Bonds to my 
Debt, as ſo much Caſh, and give me Credit 
only for the Money borrowed on them, which 

1 1 ſhews 


<- 


; 
„ 
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ſhews that this Account did not come entirely 
from Gentlemen converſant in the common 
Courſe of Buſineſs, but was chiefly adviſed, 
if not framed by their Attorney, who accord- 
ing to the Method uſed by ſuch Perſons in 
drawing a Bill in Chancery, incert and affirm 
Things they know they cannot ſupport, in 
order to lay all the Difficulty poſſible upon 


the Perſon who is to anſwer upon Oath, that 


by puzzling him they may run him into ſome 
Miſtake, of which to make their Advantage, 
and crezte the more Expence for the Benefit 
of the Solicitor, I look upon this to be the 
Caſe here; but when the Account comes to 
be fairly and juſtly ſtated, the Ballance will 
be reduced; and that it may be fo, I now 
repeat what I offered at the laſt General 
Court, that in order to ſet this Account and 
all other Affairs in a true Light, T am willing 
and deſirous to ſubmit every Thing in Diſpute 
to the Arbitration of any two inditferent Gen- 
tlemen of Honour and Judgment; and I hope, 
for the Good and Eaſe of every one concern- 
ed, there is no Body who ſhall be able by 
any Artifice to prevent ſuch an Offer. taking 
Effect, tho it be the Intereſt, and no Doubt 
will be the Endeavour of the Solicitor. it ſhould 
not. For I muſt add, that if the Propofals 
made and reſolved upon by the General Courts 
laſt Year, or if any other reaſonable Method 
had been offered by the few that oppoſed them, 
ſo as to be put in Execution, and carried on 
for the Settlement of the Company's Affairs, 
inſtead of the many uſeleſs Clamours raiſed from 
perſonal Pique and Reſentment, more than from 
any real Ground of Complaint, the COMPERY 
might have redeemed their Bonds with little 
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or no Loſs: But while the Solicitor, who fo- 
mented and ſtirr'd up theſe Complaints, was 
making very great Profits upon the Neceſ- 
ſities of ſome of thoſe who happened to haye 
theſe Bonds in Depoſit. and finding by 595 
-ntries in the Company's Account of Bon 8. 
this would one Day appear, he, in Revenge, 
and to cover his own Practices, leads the In- 
ſpectors into the moſt violent Meaſures, and 
raiſes an Outcry againſt that very Branch of 
the Company's Proceedings which he was at. 
firſt conſulted in, and gave his Advice in 
every Step. of it, as can be eh appear, by 
ſeveral Papers under his Hand; and the Per- 
ſons he convers'd with Upon it ; but he being, 
diſappointed of his own Scheme, ' endeavours. 
to make every Thing difficult under my Ma- 
nagement, upon which the Petitioners, under 
his Advice and Conduct, put ſuch a general Stag- 
nation upon the Affzirs of the Company, 
as reduced them to the 8 Circumſtance 
they are in, without propoſing or thinking 
af any. Expedient to retrieve their Credit. 
rom hence, no Doubt, proceeded their Re- 

fal of the Offer I Hide them in November 
laſt, to open and clear up every thing to 
them, whereby they might immediately, at 
that Time, have been informed of the true 
State of the Company's Debts, for which they 
were appointed Inſpectors by the General 
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Court to make a Report thereof with all con- 
venient Speed, in order to forward the Means 
of paying and diſcharging them, as the Words 
of the Minute of the General Court expreſſes. 
But this Offer they refuſed, ſaying, It Was 
not proper, arid inſtead of following the: true 
Intent of their Appointment, they were woe 

| y 
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ly employed in ſearching for paſt Mifma⸗ 
nagements, and providing e With 
Materials for a Complaint t6 Parliament, as 
one of the Inſpectors expreſsd himſelf. Thus. 
after thrèe Months Time fpent in a feuittef? 
Enquiry, they copy the Petition of the Cha- 
ritable Corporation, (as the Sölicitor owned) 
whoſe Caſe was widely different from uus; 
their ing withdrawn with their 
Books of Accounts; and moſt Part of their 
Effects, whereas not a Perſon concerned in the 
Company's Affairs was withdrawn, nor any 
Effects carried off, ani all the Books and Pa- 
pers ready to be produced, as they were ac. 
cordingly when demanded, tho' it is with 
great Aſſurance aſſerted tothe contrary in the 
Petition; which, without! allowing the Pro- 
prietors an Opportunity duly to confider and 
give their Opinion upon it, was hurried . thro, 
a General Court, contrary to all Cuſtom upon 
the hike: Occaſion, and preſented to the Houſe 
of Commons, well knowing it could not be 
carried by a Majority, if it had been legally 
and rightly ballotted for. And as this Peti- 
tion chiefly confiſts af heavy Articles agamit 
me, I ſhall incert them here and giue my 
Anſwer to them gradually, to ſhew the Ab- 
ſurdity as well as the Falſity of the * 5 
In the Beginning, the Petition It days, 

* That: for carrying on the Buſineſs of the 
* Water-works, and for purchaſing to the Uſe 
© of the Company ſeveral Forfeited Eſtates 
« in England and Scotland, as well as for un- 
% dertaking and managing of ſeveral Mines 
* and other Works and Trade in Scotland for 
© the Benefit of the Company; ſeveral Hun- 
© dred Thouſand I were raiſed? and paid 
> ; c «c in 


— 


(65 
*« in by the Proprietors of Stock in this Com- 
* pany, all or the greateſt Part of which 
Money hath been imbeziled and miſapplied 
through the Frauds and notorious Misbeha- 
viour of the preſent Governor of the ſaid 
“ fCCompany, and others who are or have been 
*. intruſted with the Management of the Com- 
2 EN Affairs, and their Agents? 

In anſwer to this it muſt be obſerved, that 
the Water- works were purchaſed, and the 
great Expence made upon them, before I came 
into the Management, fo that it was impoſ- 
ſible for me to imbezil that Money which 
never fell under my Care or Direction: For 
the ſame Reaſon it was impoſhble for me to 
imbezil any of the Money raiſed to pay for 
the Eſtates, . becauſe they were purchaſed in 
the Year 1719 and 1720. And in the Year 
1727, when I came to be more particularly 


engaged in the Affairs of the Company, and 


See my 
Caſe, p. 2. 


thoroughly informed of their State and Con- 
dition, I found them above 1 36,000 l. in Debt, 
and what was raiſed aſterwards to carry on 
their Works in Hotland, &c. will appear by 
the Company's Books to have been duly ap- 
Plied for their Uſe and Service. 
The next Thing the Petition mentions, is, 
“That by Means hereof, all the Petitioners 
are become great Sufterers, and many of 
them retire] to the utmoſt Poverty and 
«: Dultreſs.* :- : 1 
If fo, why were not ſome of theſe miſera- 
ble Objects produced to the Committee of Par- 
hament, to whom this Petition was referred 
by the Houſe of Commons: But the Fallacy 
of this appears by the ſmall Property that 


moſt of the Petitioners had in the Stock, the 


3 Occa 


Occaſion of their being concerned in it, and 
their preſent Circumſtances, which are known 
to be much above Diſtrefs and Poverty. And 


* 
* 


upon à thorough me pA ſure. I can 


prove, that I am much a greater Sufferer than 
any of the Complain ere. 

After this they go on in the Petition, and 
ſay, That altho they had already diſcover - 
ed many of the ſaid Frauds, yet they were 
„ unable fully to diſcover all the Perſons 
* concerned therein, or to obtain a Redreſs of 
their Grievances without the Aſſiſtance of 
the Houſe of Commons, many of the Ser- 
e vants. and Officers of the Company being 
* {o far under the Influence of the preſent 
“ Governor, that the Petitioners have not 
© been able to prevail on them to diſcloſe 
many of the Circumſtances of ſuch Frauds 
* which have come to their reſpective Know- 
* ledge, and moſt of the Books of the Com- 
„ pany, from whence any Light might be 
*© obtained therein, being either ſecreted or 
« kept, or made up on purpoſe to prevent 
« Diſcovery. . „ 
- For anſwer to this, I appeal to the Servants 
and Officers of the Company themſelves, 
Whether they were not ordered to attend in 
their reſpective Offices conftantly on the Days 
the Inſpectors (who are the Petitioners) met? 
And if they had not Orders to produce all the 
Company's Books and Papers as they ſhould 
be called for > Whether they ever had the 
leaſt Intimation from me or any Body elſe to 
the contrary? And whether they did not pro- 
duce the Books and Papers accordingly, and 
anſwer all Queſtions relating to the Matters 
theſe Inſpectors were rad to enquire. in- 
«£3 2 to, 
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to, notwithſtanding the Diſcouragement they 
met with in attending them, by the haughty 
Treatment they receiv'd from ſome of the In- 
ſpectors, and particularly their Solicitor ? And 
whether they do not believe that all the Books 
and Papers of the Company. were forth-coming 
when demanded, and not any of them ſecre- 
ted? Had it been otherwiſe, it would eaſily 
have been found out by the ſtrict and folemn 
Examination they and all Parties underwent 
before the Committee of Parliament. 
And thus, inſtead of being provided with 
Proofs of the great Frauds and Imbezilments 
they complain of in the Petition, They, ac- 

ing to a Cant among the Lawyers, made 
a Fiſhing-Bill of it, in Hopes, by the Power 
oa Committee of the Houſe of Commons, 
to find aut Frauds and Imbezilments, they had 
framed in their own Imaginations, without 
ſufficient Ground for the Clamour they made, 
or Proof to ſupport their Charge, for had 
they been able to prove the Frauds and Im- 
bezilments ſo poſitively aſſerted in the Peti- 
tion; the Committee, no doubt, would have 
taken Notice of it in their Reports, and cen- 
ſured thoſe they faund guilty. And what 
confirms: this, is, the Preamble to the firſt 
Report of the Committee, where it is ſaid; 
That they had attended with all Aſſiduity 
<-the Evidence brought by the Petitioners in 
Support of their general Allegations; but 
as the Evidence chiefly produced in a mi- 
_ © nute Detail of a great Number of Facts 
ending to prove many Miſmanagements by 
r IR have ſucceſſively had the Direc- 
tion of the Company for upwards of thir- 


© teen Years paſt, has drawn the Examination 
99 Je | - to 
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< to an exceſſive Length, and is not entirely 
% finiſhed, c. The Committee then pro- 
miſe another Report, and recommend a Bill 
for Relief of the Compan x. 
By this it appears, that the Evidence did not 
come up to a Proof of what was alledged a- 
gainſt me in the Petition; and yet the new 
Managers of the Company under the Conduct 
of the ſame Hand, who drew the Petition, 
declare me and my Son, at the laſt General 
Court, guilty of Frands, notorious Breach of 
Truft, Violation of Oaths, and incapable of 
ſerving the Company in any Station what- 
ever, by Reſolutions (as before obſerved) rea- 
dy prepared by their Solicitor, and by him 
puſh'd upon the Court, without affording Time 
for a calm and cool hearing what could be 
ſaid in anſwer to theſe Accuſations, whereby 
2 Power and Authority was aſſumed by them, 
which is veſted in no Society in Britain, but 
Parliament. And they, after a full and ſtrict 
Examination in the moſt ſolemn Manner of 
almoſt three Months, did not paſs any Vote of 
Cenfſure, which they always did in other 
Cafes of the like Nature, where they found 
Reaſon for it. And therefore theſe Reſolu- 
tions having no Force in themſelves, are yet 
the leſs to be regarded, even as to the Inten- 
tion of thoſe who framed them, which was 
not only, as far as they were able, to deſtroy 
my Reputation, but, in a moſt barbarous and 
baſe Manner, to blaſt the Character of my 
Son, a young Man juſt coming into the World: 
In common TJuftice to whom, I muſt declare 
that he has approved himſelf faithful and 

unctual at all Times to the Truſt repoſed in 
him, But I ſhall forbear ſaying; any more, 
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donſidering the Relation J ſtand in to him, 
and only refer to his Letters and Accounts, 
while he was in Scotland, and to all thoſe 
who were Witneſſes of his Behaviour and Ap- 
plication to Buſineſs during the Time he ſer- 
ved the Company, which was not my ſeeking 
for him at firſt, but a voluntary Honour done 
him by the Proprietors when they choſe him 
an Aſſiſtant. 8 n 24 v3} 5 
And what makes this Step of the Petitio- 
ners {till the more extraordinary, is, that after 
they had obtained a very full and uninterrupt- 
ed Hearing, and a ſtrict Examination of all 
Parties upon Oath before the Committee of 
Parliament, no Vote paſs'd, but their ſecond 

Report to the Houſe was cloſed as follows. 
* Your Committee, however, cannot con- 
* clude without mentioning, that whatever 
* Miſmanagements the Directors of this Com- 
* pany may have been guilty of in any or 
< all the foregoing Inſtances, they fall very 
* fhort:of accounting for the great Sum od 
e pated; and Debt incurred, tet forth in our 
former Report, and that much of the pre- 
** ſent bad Condition of the Company is o. ]- 
ing tol the General Courts themſelves. 
© This is viſible, in going thro' the Minutes 
of thoſe Courts, where there conſtantly ap- 
* pears a predominant Regard to a preſent 
and — Value of their Stock, and 
* very little Care of what ſnould be the fu - 
* ture and real Worth of it. From hence 
„ hath proceeded that great Readineſs they 
have thewn to Dividends and Projects, and 
** their ſtrong Averſion to Calls; to avoid 
< which, they have always been willing to 
give into any Expedient propoſed.. Thus, 
ce C1100» 
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“ chooſing rather to run into Debt than to 
advance Money, they have drawn upon 
*© themſelves one heavy Article of the Bur- 
then they now feel, viz. That of Intereft- 
Money, of which they have paid 72325 J. 
* 115. 9 d. + and owe 239091. 13 5. 9 d. both 
4 together making the Sum of 95335 J. 5 s: 
* 6 d. + as has appeared to your Committee 
by a State hereunto annexed No V. atteſted 
by the Company's Accounngmmm 
„ tante, and their Agent n ERR 
Feotland, when at the ſame N. B. Moſt of the Peti- 
time they have not paid in on ſeme of thut C 
one fourth Part of the Sum which were paid by the 
* they had obliged themſelves reſt of the Proprietors. 
* to furniſh by their original 2 
<:Subſeription. © 4:4 44232. F320 ESD 
This is a Confirmation of the ſmall and 
þ weak Grounds the Petitioners had for ſo great 
an Outcry, ' which was at firſt raiſed upon a 
perſonal Pique, and after that carried on with 
Heat and Violence to ſerve the particular Pur- 
Poſes of the chief Fomenter of this Clamour 
and Scandal, expecting: the Committee of 
Parliament might be taken with the general 
Sound of Frauds and Imbezilments, which 
the Authors of it had mo Proofs of, nor could 
they find any in ſix Months Enquiry.” 
_ Wherefore failing here, they immediately 
aſſume an Authority they were no ways en- 
titled to, and call a General Court themſelves, 
and by the Help of thoſe whom they had 
brought ready prepared for the Purpoſe, and 
their Solicitor's uſual Aſſurance, without any 
Regard to the Rules preſcribed by the A& of 
Incorporation, or the By-Laws of the Com- 


(24) 
he Authority of Governor and Aſfiſtants, 
without being duly elected, or ſo much as 
qualified, as the By-Laws of the Company 
require: And this was done when there was 


not above ten or twelve Proprietors preſent 
beſides themſelves, the reſt being gone before 
it came on, believing the chief Buſineſs of 
the Day was over, no Notice of an Election 
having been given in the Advertiſement for 
the Meeting of that Court, and therefore not 


Notice be publiſhed in the Papers, and a Liſt 
given out Eight Days before the Election, 
that the Proprietors may have Opportunity 
to conſider whom they ſhall truſt with the 
Management of their Affairs. But ſince the 
Parliament did not anſwer their Expectation, 
they reſolved, as they term it, to du Juſtice 
to themſelves; and upon their making the 
ſeveral: Reſolutions ther | Solicitor had pre- 
pared for them in that remarkable General 
Court of the 26th-of June laſt, He declared in 
open- Court to this: Purpoſe,” and in the fol- 
lowing Words, without any material Varia- 
tion, M any at all, That had the Committee 
Folothe Hauſe of Commons entered uullingly 
** into; this Enquiry; the Company might 
* ghave expected that Juſtice which would have 
fſaved them the Trouble of that Day to feek 
< it among themſelves“ I need not make 
any Remarks upon this bold Speech, ſince eve- 
ry Body muſt allow, that the Committee enter d 
upon the Enquiry with Vigour, and carried 
it on with Candour and cloſe Application, and 
with a great Indulgence to the Petgtioners; not - 
withſtanding they brought their 150 

efore 
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before them in fo confuſed and undigeſted 
u Manner ; fo that I may the leſs- 
the unmannerly and unbecoming Treat- 
ment th is Solicitor: has given me, Sho * 
ſurmes to take the: L of fpeaki h 
ſo ill grounded a Freedom of ER Tranfactions 
of ſo great and powerful an Aſſembly as the 
Houſe of Commons: And as he has exerted 
timſelf with fo much Induſtry to promote 
Examinations into the Conduct of others, un- 
der the ſpecious Pretence of doing Juſtice to 
the Company, I dont doubt he is ready and 
willing to give an Account how he came 
1 of 5 much Stock, and ſo conſidera- 


dle a Value in the d e Bonds cf =_—_— 
was lately; from whom he had them; 


and upon in Occaſion they came into 228 
Hands; vrhat Conſideration he gave for them; 
and for what, and how he parted with them 
again: This he ought not to refuſe, ſince he 
has ſo often taken the Liberty to aſſert, that 
the Deed of Truſt under which thoſe Bonds 
were iſſued, was a dark Scene of Villany, 
the Truſtees are Gentlemen of known 
Honour and Integrity; and he may remem- 
ber that it wWwas encouraged by himſelf, who 
was chiefly confulted in the drawing the 
Deed, — 44 was left with him for his Ap- 
probation, and he made ſeveral material Al- 
terations, and had the framing of Receipts 
Bonds, and moſt of the Advertiſments and 
other Things relating to that Tranſact ion. 
| I ſhall add no more, but to ask the Rea- 
ders Pardon for the Length of this Anſwer, 
which has extended itſelf much beyond the 
* 1 at firſt + And I humbly 


hope 
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_ thope.that I may be indulged in it ufhen they 3 


conſider the continual feandalous Treatment 
J. have met with: for ſo long Time paſt; 
from hence it ſprings ; who are the Authors, 

ad how-incited to; it ; i. and in how tender à 


- 


Point it muſt needs affect me, who am inno- 


cent of the heavy! Charge laid upon me: 
On the 2Contrary, from the Time) I firſt be- 


came a Proprietor in this Company, Which 


was in the Fear 1724; I haue conſtantly been 
a large and true Stock -holder; and aſter I 


came into the Management of the Companys 


Affairs, have a&ed- vigorouſly, and ſpent 


my whole Time for their general Good and 


Service, without regard to the Gain which 
might have been made by the Riſe and Fall of 
the Stock in the Market, for which I had fre- 
quent Opportunities by the Variation of the 
Price; and had my Thoughts and Deſigns 
been turned that Way, I could have made 

very. great Profit menrih Aby a Stock cover 
Which Lahad ſo great an Influence, by the 
Command of a large Quantity of it, and the 
chief Management of the Company's Affairs; 
but my Application was wholly bent upon 
the: ſdlid Eſtabliſnment of the Company, and 
the Vieus of my Profit were only built 


that Foundation, which might very well have 


been accompliſhed, but: for the unnatural 
Oppoſition and Difficulties caſt in the Way: 
However, I hope it may not be too late, even 


now, if timely and rightly managed; and 


although I am determined never to come into 
the Direction again, yet as a large Proprietor, 
and conſequently a Well-wiſher to the Com- 
pany's Succeſs, I ſhall join my Service and 
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Intereſt with any Body, to procure the Deli- 
verance of the Company out of the Confu- 
fion they are in at preſent, and to ſettle 
5 them _ ſuch a ſolid Eſtabliſhment, as may 
| be to the Satisfaction of all the Company's 
Creditors, and the general Peace and Advan- 
tage of the Proprietors, 


September 19, 
"1 = 1733. 


Sam el Horſey. 


